AgFirst Announces Partnership with ACBS
2

[image: image1.png]kS

®

Po

AGFIRST

1401 Hampton Street | PO Box 1499 | Columbia, SC 29202-1499 | (803) 799-5000

FArRM CREDIT BANK




NEWS RELEASE
Contacts:

Donna J. Camacho, Director of Communications


dcamacho@agfirst.com; 803-753-2251


Joy M. Upchurch, Vice President-Marketing


jupchurch@agfirst.com; 803-753-2379

for release

Thursday, July 22, 2004

AgFirst Announces Partnership with ACBS

Reduces Cost of Capital Markets Systems for Farm Credit Institutions

Columbia, S.C. — AgFirst Farm Credit Bank today reported that it has reached an agreement with Fidelity Information Services to provide Fidelity’s Advanced Commercial Banking System (ACBS) software to Farm Credit System institutions throughout the nation. Under the agreement, AgFirst will offer implementation services for the software, enabling Farm Credit banks and associations to implement the system quickly and economically. AgFirst will also offer support services for the software.

“Banks and associations throughout the Farm Credit system are growing their capital markets portfolios,” said AgFirst CEO Andy Lowrey. “We recognized that, like us, they needed a loan origination and servicing system capable of handling large, complex credits. That’s why we negotiated an agreement with market-leader ACBS to operate as an Application Service Provider (ASP) for ACBS for the System,” he added. Under its agreement with ACBS, AgFirst can manage assets for other Farm Credit institutions on its own system or provide access to the system via a secure Internet portal.

ACBS is a comprehensive commercial lending system offered by Fidelity Information Services. It consists of integrated modules that support the lending process from deal building through servicing and trading. The system uses a “once-and-done” workflow process that integrates origination, syndication, deal structuring, documentation, credit approval, portfolio monitoring and trading, with back-office servicing and accounting processes. These features, along with the single information source used by all components, speed the process, reduce errors and eliminate redundant effort.

"We are pleased to establish this new outsourcing relationship with AgFirst extending an outstanding existing relationship with a great customer,” said Richard Levy, president of Fidelity's ACBS division. “We believe this approach will provide the means for Farm Credit organizations of all sizes to access the industry standard solution . The ACBS Deal and Loan Servicing software provides the best possible combination of reporting, risk management, loan origination and servicing capacities available today.” 

 “ACBS is the established leader in the commercial lending software market,” said AgFirst Chief Operations Officer, Jim Camp. “An increasing number of syndications in the U.S. Large Corporate market are arranged or serviced on ACBS, and it’s used by a majority of the top U.S. banks,” he added. 

 “We’ve been very pleased with the performance of the ACBS system,” said AgFirst’s Mary Trotter, CPA and manager of Capital Markets/Participations Operations. “Before ACBS, we tried everything we could think of to make our loan system handle the complex business of buying, selling and servicing participations, but nothing worked as efficiently as we desired. When we saw how the ACBS system could meet our lending and operations requirements without our having to customize it, we were sold on the product.” 

Farm Credit banks and associations can reduce the time and costs of installing and implementing the software by taking advantage of AgFirst’s implementation and support services. “We learned a lot when we installed the software in our own shop,” said Trotter. “We believe our knowledge of ACBS can help other Farm Credit organizations implement the system faster and more economically than normal,” she added.

###

For more information, please contact:

· Jim Camp, Chief Operations Officer, 803-753-2375, jcamp@agfirst.com; or, 

· Mary Trotter, Manager of Capital Markets/Participations Operations, 803-753-2229, mtrotter@agfirst.com 

About AgFirst Farm Credit Bank: With assets of $16.3 billion, AgFirst provides funding and financial services to 23 Agricultural Credit Associations (ACAs) in 15 eastern states and Puerto Rico. These associations, operating as Farm Credit and Ag Credit associations, provide real estate and production financing to more than 80,000 farmers, agribusinesses, and rural homeowners. For more information, go to www.agfirst.com
About ACBS: ACBS, a division of Fidelity Information Services, is an industry leader that specializes in the design, development, service, and support of high-end wholesale and commercial banking software and solutions. A technology business partner with Microsoft, IBM, and LANSA, Inc., their customers include some of the world’s largest financial institutions, as well as many large, regional and private banks. As an enterprise-wide solution, ACBS covers origination, syndication, deal structuring, documentation, credit approval, booking, servicing, trading, and portfolio reporting/analytics for a wide range of commercial lending products. Fidelity Information Services is a division of Fidelity National Financial (NYSE:FNF). For more information, go to www.fidelityinfoservices.com/FNFIS/Divisions/ACBS/
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