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AgFirst Farm Credit Bank Announces 
Results of Director Elections

Columbia, s.c.— At director elections held in October 2005, James L. May of Waynesburg, Ky., and Robert H. Spiers, Jr., of Stony Creek, Va., were elected to the AgFirst Farm Credit Bank board of directors for four-year terms. Re-elected to the board were William C. Bess, Jr., of Lincolnton, N.C., Don W. Freeman of Montgomery, Ala., M. Wayne Lambertson of Pocomoke City, Md., and J. Dan Raines, Jr., of Ashburn, Ga. Appointed to the board as outside directors were Katherine A. Pace of Orlando, Fla., and Kenneth A. Spearman of Winter Haven, Fla. Retiring from the board were F. Merrel Lust, Marion, Ohio, a Farm Credit Bank director since 1994 and Dr. Chester D. Black, Raleigh, N.C., an outside Farm Credit Bank director since 1990.

James (Jim) L. May

A graduate of the University of Kentucky, May is owner and operator of Mayhaven Farm in Waynesburg, Ky., where he owns 250 acres and leases another 500 acres. He is involved in the development and marketing of 400 recipient heifers for embryo transfer each year. May’s operation also includes 150 acres of alfalfa hay, 300 acres of corn and soybeans, and 100 acres of wheat. He currently serves as chairman of the board of Central Kentucky Ag Credit. He previously served as Vice President and Credit Manager of Ag Credit from 1971 to 1987. May is also active in several farm organizations.  He is chairman of the Lincoln County Extension Council and is a member of the Lincoln County Cattlemen’s Association. 

Robert H. Spiers, Jr.

Spiers is a full-time farmer, with a tobacco, peanut, soybean and cotton operation on 1,100 acres in Dinwiddie County, Va. He currently serves on the boards of Colonial Farm Credit, headquartered in Mechanicsville, Va., and Appomattox River Soil and Water Conservation District. Spiers has been active in several farming organizations, including the Farm Service Agency and Virginia Farm Bureau. He is a graduate of Virginia Tech.

William C. Bess, Jr.



Bess is co-owner of Farmers & Builders Supply Company, in Lincolnton, N.C., a retail farm equipment business. He also owns a 70-head cow-calf operation. Bess serves as a director of the Farm Credit Council, the Farm Credit System’s national trade organization.  He is also a member of the Catawba Valley Cattlemen’s Association and the Cleveland County Cattlemen’s Association. He is a past board member of Carolina Farm Credit, the N.C. Soybean Association and the N.C. Wheat Growers Association. Bess has been a Farm Credit Bank director since July 1990.

Don W. Freeman 



Freeman manages a 400-acre cow-calf operation in Montgomery, Ala. A graduate of Auburn University, Freeman serves on the board of the Farm Credit Council and is a member of First South Farm Credit, headquartered in Jackson, Miss. A former director of First South PCA and the Federal Intermediate Credit Bank of Jackson, Freeman has been a Farm Credit Bank director since 1993.  Freeman is a county director of the Alabama Cattlemen’s Association and the Alabama Farmers Federation.  

M. Wayne Lambertson 


With his two sons, Lambertson owns and operates a 2,700-acre farm on the Eastern Shore of Maryland where he grows corn, soybeans and wheat, and a 300,000-capacity broiler operation. He is co-owner of a restaurant and a partner in a development and construction company. He serves on the boards of MidAtlantic Farm Credit and Delmarva Poultry Industry (DPI), a trade organization. Lambertson is chairman of the board of the Farm Credit Council and has been on the bank’s board since 2002.

J. Dan Raines, Jr.



A beef producer from Ashburn, Ga., Raines’ operations include commercial beef cattle, registered Angus cattle and timber. A graduate of the University of Georgia, Raines has been a Farm Credit Bank director since 1990.  He serves on the boards of AgGeorgia Farm Credit, and the Federal Agricultural Mortgage Corporation (Farmer Mac). Raines is a member of the Georgia Cattlemen’s Association and Georgia Farm Bureau. He also is a member of the Turner County Cattlemen’s Association, where he was a former director and president. 
Katherine A. Pace

Pace, a certified public accountant with 22 years in public accounting, provides consulting services to family owned businesses through her company Family Business Consulting, LLC. Previously, she was a tax partner with KPMG, LLP, an audit, tax and advisory service firm, from 1985-2005 where her practice included a variety of cooperative and agribusiness clients as well as participation in trade associations such as the National Society of Accountants for Cooperatives. She is a member of the American Institute of Certified Public Accountants and currently serves on the boards of several charitable and for profit organizations. She obtained her B.S. degree in accounting from Furman University. Pace was appointed to the AgFirst board for a term beginning January 1, 2006.

Kenneth A. Spearman


Spearman currently works for Florida’s Natural Growers, Inc., as Director of Internal Audit. Prior to this, he worked as Controller for Citrus Central, Inc. from 1980-1991. He obtained his Masters Degree in Business Administration from Governors State University in University Park, Ill., and his B.S. degree in accounting from Indiana University. He serves as chairman of the board of trustees for the Lake Wales Medical Center. He is a member of the Institute of Internal Auditors, and the National Society of Accountants for Cooperatives, where he was also past National President. Spearman was appointed to the AgFirst board for a term beginning January 1, 2006.

Other members of the bank board are: Robert A. Carson of Marks, Miss.; Henry M. (Buddy) Frazee, Alachua, Fla.; Robert L. Holden, Sr., Whigham, Ga.; Paul M. House, Nokesville, Va.; Thomas W. Kelly, Tyrone, Penn.; Lyle Ray King, Ash, N.C.; Richard Kriebel, Benton, Penn.; Paul Lemoine, Plaucheville, La.; Eugene W. Merritt, Jr., Easley, S.C.; Dale W. Player, Bishopville, S.C.; Walter L. Schmidlen, Jr. Elkins, W.Va.; and Robert G. Sexton, Vero Beach, Fla.

AgFirst is part of the nationwide Farm Credit System, the largest agricultural lending organization in the United States.  The bank, with assets of more than $19 billion, provides funding and financial services to 23 farmer-owned financial cooperatives in 15 eastern states and Puerto Rico.  These cooperatives, called Agricultural Credit Associations (ACAs), provide real estate and production financing to more than 80,000 farmers, agri-businesses and rural homeowners.  
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